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ARTS I”lmONTARIO

QUESTIONS ABOUT FINANCING OPTIONS FOR NONPROFIT SPACES

1.

Question: My organization is thinking about applying for a loan, but we don’t
have a solidified business plan in place at this point in time. Will we still have a
good chance of being approved?

Answer: You may need a refined business plan if you loan is for growth or a
new line of service. The size and use of the loan determines how detailed and
extensive the plan has to be.

79 Joseph Street | Kitchener ON N2G 1J2 | 519.880.3670

Charitable Reg. No. 85162 0351 RR000|



